Independent Research Providers to the
Professional Investment Community

217 East Road
Alford, Massachusetts 01266 USA
telephone 1-413-528-8098
e-mail intro@alfordinc.com

Michael F. Wilcox, CFA

President
e-mail: michael.wilcox@alfordinc.com

Michael F. Wilcox, CFA, is currently the CEO of Alford Associates, a research
and consultancy firm specializing in foreign exchange analysis. Mr. Wilcox has
been in the investment business for more than 25 years.

Immediately prior to founding Alford Associates in 1992, Wilcox was an
international equity portfolio manager and the head of Global Asset Allocation at
State Street Global Advisers in Boston. Before that, he spent 10 years on Wall
Street, 5 years of that as head of Quantitative Research in the Equity Research
Department at Morgan Stanley. Wilcox holds a Master’s degree in Economics
from Trinity College in Hartford, and received his CFA designation in 1981.

Although Mr. Wilcox is a specialist in the area of currency management, he
has broad experience in the valuation and trading of all types of securities and
derivatives. He is an active member of several professional groups, including
the Boston and New York QWAFAFEW chapters, which he helped organize. He
has served as an adviser to the Board of Directors of INQUIRE Europe and as a
member of its program committee. He is an internationally recognized authority
on quantitative investment methods and speaks frequently at international
investment conferences.

Wilcox has made many presentations to both the Boston Security Analysts
Society (BSAS) and the New York Society of Security Analysts, and has taught
for several years in the BSAS CFA program.
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